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The Wisconsin Rankers A) 
association Wisconsin, 320 state and nationallychartered banks, savings

I and loan associations. and savings located communities the state. 

! appreciates the to comment on proposed regulations issued by 
Board o f  of  the Federal. Reserve System regarding 
disclosures under B, DD 

The would adopt verbiage from Regulation the ”clear and 
conspicuous” standard currently the disclosure requirements of the 

i regulations in order create a of this As a “‘clear 
would is , . .. ... . . . . . . . . . . . , . . 

to to and 
disclosure.” proposals would adopt P that 

, ~ ~ ~ ~ ~ ~ ~ . I ~.. ~
call attention,” including of type 

! 	 For detailed more its complete 
to and standard contained in 

these ~ ~ O ~ S .  
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Th Conspicuous” Standards 
Subjective And Would Tnvite Costly 

adopted, the proposals would muddy the current and and 
standards with is such and 

technical terminology,” that are imprecise,” and o f  
.	everyday words.” of-subjectiveterminology to describe the 
standards would leave the open to an degree of interpretation,
rather than the standardsclearer. open to interpretation, loss 
o f  with that, litigationabounds. Plaintiffs’ attorneys would have a 
field day new subjective standard to challenge any disclosure. 
litigation every possible would be very expensive and time cons-. The 
group that would benefit would be bar. certainly would not 
benefit as they would be less likely to understand new and disclosures, 
and provide the disclosures would facehuge legal fees 

be 

that the proposed not to 
. 

The Proposed Changes To The “Clear Conspicuous” 
Impose Expensive And Undue Regulatory Burden. 

Along costs proposed.changes to the 
current standards would huge costs and regulatory burdens financial 

resulting a multi-step process to produce new First, every 
financial institution would have to each every to all. 
documents that contain.disclosures covered by regulations. the sheer 
number o f  used to comply with these task would be very
costly and cumbersome. each institutionwould need to review each of the 

documents whether ox not it complies with the new standard. 
This-task .expensive

proposals. Next, each institution would need to each document that does not 
~ 

requirements this task extremely expensive and cumbersome. 
with the new standard. the subjective of the. ” ---.-.-.--.-------...-- .to 

even documents appear to comply with these subjective 
will to be solely to comply with the 

the states 
impose a it a harbor at 

to harbor, would to 

, ,, 
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he This not only be and burdensome 
for institutions, it would also create additional costs the 
new disclosures, not to mention the of reading longer 
ever read it at all). some cases would not have abilityto 
control the type-size contained in would be true where the 
consumer has agreed to receive disclosures those cases, consumers 

’ ’. -. other document ” 

printing equipment. cannot and should not be held accountable fox 
beyond their control. Moreover, institutions should not be shouldered with the 

and operational.burdens by the proposal. Therefore, 
emphatically Foses change to standards. 

That The Current Definitions Of And Conspicuous” , 
Have Caused Confusion 

current have caused confusion 
for and is 

o f  any 
standards. addition, consumers have received 

standards fox of years, and 
is unaware of or problems in that docs not 

that there is aproblem with the current The provided no 
examples or explanation of when the current standards have caused ox 

with A these is no reason to fix something that 
not broken. Here regulations are notbroken, therefore they no fixing. 

retain the current and standards 
without change. 

The Proposed Changes Create Confusion And Be Less To 
Consumers. 

As . , 

current standards for numerous years. these disclosures. If 
___ -.--- -”- adopted consumers would be leftwith disclosures-that---,are . . . ... .,,, ...... , ..... .. .. . theproposed were - --_. 

familiar. Doing so could cause proposals were 
would likely become significantly longer. could necessitate 

segregation o f  other that would make the 
‘toconsumers. Moreover, may be less to 

is a 
costs. 

not to If one goals 
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i s  that is achieved 
consumers are accustomed and familiar. 

that the these comments into serious consideration on this 
after very the the proposed 

changes, we stronglyurge the to provide at least a 24-monthperiod before the 
changes would be effective, and an additional before compliance would be 
mandatory. 

However, the must understand that WBA believes that 
“clear and conspicuous’ standards in RegulationsZ, B, E, and DD have 
and will to served of 

to The has given evidence to suggest and 
based upon 

is that 
are accustomed to and with 
There no ox to suggest that thereis 
wrong or is no reason to 

tampering with the &.an&&. 

For reasons identified above, opposes any changes to 
standards. 

Executive 
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